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Aug. 7: According to a report by Notimex, Mexican commercial banks' Japanese creditors have
no interest in further debt restructuring based on an exchange of debt for bonds at secondary
market value. About half of the $5.2 billion owed by the banks has been restructured. The most
recent deal, concluded about a month ago, involved $1 billion in debt paper exchanged for 10year bonds. Payments on $2.6 billion of the commercial banks' debt to foreign creditors comes
due on Jan. 1, 1993. Only two Japanese banks participated in the recent restructuring: Sanwa
and the Bank of Tokyo exchanged $50 million and $1.5 million, respectively. Aug. 9: The Finance
Ministry's (SHCP) bank privatization committee announced that the Margen financial group headed
by Marcelo and Ricardo Margain Berlanga had submitted the winning bid of $74 million (223.22
billion pesos) toward purchase of a controlling stake in Banco de Oriente. Margen bought 66%
of bank stock at four times the bank's book value. The other bids for Banoriente ranged between
2.56 and 3.61 times book value. The price per share of the winning bid was 1,737 pesos for a total
of 128,221,616 shares. Revenues from the sale will bring the government's contingency fund to
over $5 billion. Privatization of Telefonos de Mexico (TELMEX) accounts for 79.4% of the fund,
19.2% to privatization of five banks, and the rest to sales of small state-run companies. For the first
half of 1991, Banoriente reported profits of 83,694 million pesos ($27.76 million), and a real annual
growth rate of 4.9%. Bank headquarters are located in Puebla state, the site of 47% of its 38 branches.
Employees number 848. Aug. 12: The new owners of Banoriente announced that they will offer 30%
of bank stock for acquisition by foreign investors in order to "open the bank to modernization." Aug.
17: Government officials reported that Bancreser was sold to a group of investors led by Roberto
Alcantara Rojas, Carlos Mendoza Guadarrama and Ruben Goldberg J., for 424,131 million pesos
($140.6 million). The sale price was equivalent to 2.53 times the bank's book value. The price per
share was 14,979.51 pesos, and a total of 28,380,854 shares were sold. According to the Finance
Ministry, Bancreser profits increased 1,442% during the first half of 1991, while net worth rose
by 20.6%. (Sources: El Financiero, 08/08/91, 08/09/91, 08/12/91, 08/19/91; Uno Mas Uno, 08/08/91,
08/10/91, 08/13/91; El Nacional, 08/12/91; The Mexico City News, La Jornada, 08/13/91, 08/19/91)
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